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Board of Commlssioners

Fire Protection Digtrict No. 5 of
Livingston Parish

Livingston Parilsh Council

Denham Springs, Louisiana

We have audited the accompanying component unit only financial state-
ments of the Fire Protection District No, 5 of Livingston Parish,
Loulsilana, a component unit of the Livingston Parish Council, as of
and for the vear ended Decerber 31, 1999, as listed in the table of
contents. These financial statements are the responsibility of the
District's management. QOur responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards and Government Auditing Standardg, issued by the Comptroller
General of the United States, Those standards reguire that we plan
and perform the audit to obtain reasonable agssurance about whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial state-
ment presentation. We believe that our audit provides a reasonable
basls for our opinion.

In our opinion, the component unit financial statements referred to in
paragraph one present fairly, in all material respects, the financial
position of the Fire Protection District No. 5 of Livingston Parish,
Louislana, as of December 31, 1999, and the results of operations for
the year then ended, in conformity with generally accepted accounting
principles.

In accordance with Government Auditindg Standards, we have alsgo issued
a report dated March 6, 2000, on our consideration of Fire Protection
District No. 5 of Livingston Parish’s internal control over finan-
cial reporting and our tests of i1ts compliance with certain provi-
sions of laws, regulations, contracts and grants.




Fire Protection District No. 5 of
Livinggston Parish

Our audit was made for the purpose of forming an opinion on the compo-
nent unit financial statements taken as a whole. The individual fund
and individual account group financial statements and the supplemen-
tary information and schedules listed in the table of contents are
presented for purposes of additional analysig and are not a reguired
part of the component unit financial statements of the Fire Protection
District No. b of Livingston Parish, Louisiana. Such information has
been subjected to the auditing procedures applied in the examination
of the component unlt financial statements, and, in our opinion, the
information 1s fairly stated in all material respects in relation to
the componant unit financial statements taken as a whole.

Regpectfully submitted,

Hhserats o, Yoansispnce) L1 P
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Fire Protection District No. 5
Livingston Parish

COMBINED BALANCE SHEET

ASSETS

Cash and Cash Eguivalents
Investments (Certificates of Deposit

with Maturities Greater Than 90 Days)
Net of Allowance

Property Tax Recelvables,
Lor Uncollectible Accounts

Due From Other Governments

Fixed Assets

Due from General FPund

Due from Debt Service

Other Assets

Amount to be Provided for Retirement
0f General Long-Term Debt

Total Assets

LIABILITIES AND FUND EQUITY

Liabilities:
Accounts Payable
Payroll Taxes Payable
Due to Debt Service Pund
Due to Capital Projects Fund
Due to General Fund
Accrued Interest Pavyablie
Obligation Under Capital Lease
General Obligation Bond Payable

Total Liabilities

Fund Eguity:
Investment in General Fixed Assets
Fund Balance:
Reserved for Debt Service
Unreserved Undesignated

Total Fund Equity

of

ALL_FUND TYPES AND ACCOUNT GROUPS
December 31,

1999
GOVERNMENTAL
FUND_TYPE
DERT CAPITAL
GENERAL oERVICE PROJECTS
$ 19,866 $ 3,513 $590,056
103,061 -
129,630 169,765
22,314 -
- 4,469 -
2 3 3 - 3 ’ 4 6 1
619 - -
$ 275,723 ¢ 177,747 $593,51
$ 14,629 % 6,484 $ 19,430
1,925 - -
4,469 - -
- 3,461 -
233 -
21,023 10,178 19,430
- 167,560 -
254,700 - 574,087
254,700 167,569 574,087

Total Liabilities and Fund Equity $ 275,723 ¢ 177,747 $593,517

The accompanying notes constitute an integral part of this statement.
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Exhibagt A

TOTALS
ACCOUNT GROUPS (MEMORANDUM ONLY)
GENERAL GENERAL
FIXED  LONG-TERM
ASSETS _ ._DEBT 1999 1998
$ - 3 - $ 613,435 % 21,961
- - 103,061 126,859
- - 299,395 116,753
- - 22,314 22,000
1;947,039 - 1;947f039 1;‘426;418
- - 4,469 703
- 3,694 -
- 619 1,198
4,346,857 1,346,857 267,136

$1,947,039 $1,346,857 $4,340,883 $1,983,028

. S ey Sl P -l -
- —_m—_ vl sle—

i

$ : $ : ¢ 40,543 $ 21,275
: - 1,925 2,511
- : 4,469 703
- : 3,461 :
: - 233 :
: 246,857 246,857 267,136
: 1,100,000 1,100,000 -

- 1,346,857 1,397,488 291,625
1,947,039 — 1,947,039 1,426,418
- - 167,569 -

- — - 828,787 264,985
1,947,039 - 2,943,395 1,691,403

$1,947,039 $1,346,857 44,340,883 $1,983,028

T L L e '=




Fire Protection District No. 5

Livingston Parish

of

COMBINED STATEMENT OF REVENUES., EXPENDITURES AND QEL_G S
IN FUND _BALANCES - ALL GOVERNMENTAL FUND TYPHES
ror the Year Ended December 31, 19909
GOVERNMENTAL
FUND TYPE
DEBT CAPITAL
GENERAI, SERVICE = PROJECTS _
Revenues:
Taxes $ 127,102 ¢ 185,345 § -
State Revenue Sharing 65,546 - -
State Supplemental Pay 7,600 -
Interest 7,106 88 -
Fire Insurance Commission 24,669 ]
Donations 34 . 808 - -
Total Revenues 266,831 185,433 -
Expenditures:
General Government:
Bad Debtis 7,684 11,121 -
Payving Agent Fees and Bank Charges 2 - 78
Call Out Reimbursement 4,352 -
Dispatch Services 6,000 - -
Equipment and Property Purchases 23,816 3,694 495,579
Insurance 33,149 - -
Legal and Accounting 7,000 -
Medical Expense 664 -
Miscellaneous 4,022 - 658
Assessor'’'s Fension Fund 4,847 6,484 -
Repairs and Maintenance 10,940 - -
Salary Expense and Related Taxes 72,912 -
supplies and Small Eguipnent 14,964 -
Telephone and Utilities 11,173 -
Training 2,036 .
Vehicle Expenses 33,180 -
Debt Service:
Principal Retirement 20,279 -
Interest 16,061 _ -
Total Expenditures 273,681 21,299 486,315
Excess (Deficiency) of Revenues
over Expenditures (6,850) 164,134 (496,315)
Other Financing Source:
Proceeds from Bonds . - 1,100,000
Bond Issuance Expense - - - (28 . 598)
Total Other Financiling Sources (Uses) . - 1,070,402
Excess (Deficiency) of Revenues
and O:ther Socurce over Expenditures (6,850) 164,134 574,087
Fund Balances at Beginning of Year 261,550 3,435 -
Fund Balances at End of Year $ 167,569 ¢ 574,087

The accompanyving notes constitute an integral part of

4
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TOTALS
(MEMORANDUM ONLY)
1992 _..1998 .
312,447 $ 135,216

65,546 64,214
7,600 7,012
7,194 11,421

24,669 24,027

34,808 4,336

452,264 246,826

18,805 10,146

80 44

4,352 3,382
6,000 6,000
523,089 351,687

33,148 34,663
7,000 7,428

664 1,082

4,680 396

11,331 4,704

10,840 14,720

72,912 64,023

14,964 13,445

11,173 11,627
2,636 2,466

33,180 17,851

20,2789 75,000

16,061 2,700

791,285 621,974
{3392,031) (375,148)
3,100,000 267,136
(29,588) -
1,070,402 267,136
731,371 (108,012)
264,985 372,987
8996, 356 $ 264,985

Exhibit B




Fire Protection Digtrict No. 5
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of

Livingston Parish

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE - BUDGET

(GAAP BASIS) AND ACTUAL - GENERAL FUND,

DEBT SERVICE FUND AND CAPITAIL PROJECTS FUND

For the Year Ended December 31,

Revenues:
Taxes
State Revenue Sharing
State Supplemental Pay
Interest
Fire Insurance Commission
Donations

Total Revenues

Expendltures:
General Government:
Bad Debts

Paving Agent Fees and Rank Charges

Call Cut Reimbursement
Dispatch Services
Egquipment and Property Purchases
Insurange
Legal and Accounting
Medical Expenses
Miscellaneous
Assessor's Pension Fund
Repalrs ang Maintenance
Salary Expense and Related Taxes
Supplies and Small Eguilipment
Telephone and Utilities
Training
Vehicle ExXpenses
Debt Service:
Principé&al Retirement
interest

Total Expenditures

Excess (Deficiency) of
Revenues over Expenditures

Other Financing Sources (Uses):

Proceeds from Bonds
Bond Issuance Expense

Total OCther Financing Sourcesg
(Uses)

Excess (Deficiency) of
Revenues and Other Source
over Expenditures

Fund Balances at Beginning of Year
Fund Balances at End of Year

The accompanying notes constitute

1989
- GENERAL FUND
VARIANCE -
FAVORABLE
_BUDGET = _ACTUAL (UNFAVORARLE}
$ 118,000 § 127,102 $ 9,102
65,000 65,546 546
7,200 7,600 400
6,500 7,106 606
25,000 24,660 {331)
35,000 _..24.808 (132)
256,700 266,831 10,131
20,000 7,684 12,316
100 2 08
5,000 4,352 648
6,000 6,000 -
23,000 23,8l6 (B16}
39,000 33,149 5,851
7;000 T;OGCJ -
1,000 664 336
4,000 4,022 (22)
5,000 4,847 153
22,000 10,940 11,060
74,000 72,912 1,088
14,800 14,964 (164)
11,500 11,173 327
3,800 2,636 1,164
26,000 33,180 (7,180)
20,500 20,279 221
16,000 16,067 (61)
298,700 273,681 25,019
(42,0G00) (6,850) 35,150
(42,000) (6,850) 35,150
261,550 _261.550 -
$ 219,550 ¢ 254,700 $ 35,150

Rl

e ——r

integral part of this statement.
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Exhibit C

DERT SERVICE FUND CAPITAL PROJECTS FUND
VARIANCE - VARTANCE -
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)
$158,000 $18%,345 $ 27,345 - : 5 -
100 38 (12) - : :
158,100 185,433 27,333 : :
8,000 11,121 (3,121) : - :
600 : 600 100 78 22
3,149 3,694 (545) 500, 000 495,579 4,421
: : : 658 (658)
6,400 6,484 (84) : : -
18,149 21,299 (3,150) 500,100 496,315 3,785
139,951 164,134 24,183 (500,100)  (496,315) 3,785
: | 1,100,000 1,100,000 :
e : (37.,500) (29.598) 7..902
1,062,500 1,070,402 7,902
139,951 164,134 24,183 562,400 574,087 11,687
3,435 3,435 : . - +
$143,386 $167,569 $ 24,183 4 $ 574,087 4

562,400

—
Ay - i
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Fire Protection District No. 5 of
Livingston Parish

NOTES TO THE FINANCIAIL STATEMENTS

December 31, 1595¢

Summary ©f Significant Accounting Policies -

The Livingston Parish Fire Protectrion Distric:s No. 5 “the
District” is a body corporate created by the Livingston Parish
Council (formally Livingston Parish Police Jury), as provided by
Louislana Revised Statutegs. The Fire District is governed by a
board of five commissioners who are now appointed by the
Livingston Parish Council.

The financial statements of the District have been prepared in
accordance with generally accepted accounting principles (GAAP)
as applied to governmental units. The Governmental Accounting
Standards Board (GASB), 1is the standard-setting body for govern-
mental accounting and financial reporting. On June 30, 1999, the
GASB i1ssued a codification of the exigting Governmental Account-
ing and Financlial Reporting Standards which, aloag with subse-
guent GASDB pronouncements (Statements and Interpretations) ,
constitutes GAAP for governmental units. The more significant of
these accounting policies are described below and, where appro-
priate, subseguent pronouncements will be referenced.

A. Financial Reporting Entity

- —

This report includeg all funds and account groups which are
controlled by or dependent on the Fire District's Board of
Commlssioners. Control by or dependence on the board was
determined on the basis of taxing authority, authority to

lssue debt, election or appointment of governing body, and
other dJeneral oversight responsibility.

In conformance with Governmental Accounting Standards Board,
Statement 14, the Fire District 1is a component unit of the
Livingston Parish Council, the governing body of the parish.
The accompanying financial statements present information
only on the funds and account groups maintained by the Pire
District and do not present information on the Council and

the general government services provided by that governmental
unit.

B. Fund_ Accounting

The accounts of the Fire District are organized on the basis
of funds and account groups, each of which i3 considered a
separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts
that comprise its assetsg, liabilities, fund equity, revenues,
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Fire Protection District No. 5 of
Livingston Parish

NOTES TQ THE FINANCIAL STATEMENTS (CONTINUED)

December 31, 1996

(1) Summary of Significant Accounting Policies - {(Continued) -

and expenditures or expenses, as appropriate, Government
resources are allocated to and accounted for in 1ndividual
funds based upon the purposes for which they are to be spent
and the means by which spending activities are controlled.
The various funds of the Fire District are grouped, in the
financial statements in this report, into three generic fund
tvpes and one broad fund category as follows:

General Fund - The General Fund 1s the general operating fund
02 the Fire District., It 1s usged to account for all fanan-
clal resources except those regquired to be accounted for 1in
another fund.

Debt Service Fund - The Debt Service Fund 18 used to account
for the accumulation of resources for, and the payment of,
general obligation bond principal, interest, and related
costs.

Capltal Projects Fund - The capital projects fund is used to
account for the financial regources used to acguilre,
congtruct, or renovate capital assets of the District.

In addition to the three generic fund types, the District

maintains two account groups. The two account groups are not
"Tunds", They are concerned only with the measurement of
financial position. They are not involved with measgsurement

0 results of operations.

General Fixed Asset Account Group - The fixed assets used in
the governmental fund type operations o©f the Fire District
are accounted for i1n the General Fixed Assets Account Group,

rather than 1in the governmental funds. No depreciation has
been provided on general fixed assets. All fixed assets are
valued at historical cost. Donated assets are recorded at
Ltheir failr market value at date of donation. At December 31,
1999, estimated fair wvalue of donated assets amounted to
$16,158.

General Long-Term Debt Account Group - Long-term liabilities

expected to be financed from governmental funds are accounted
for in the General Long-Term Debt Account Group, not in the
governmental fund type operations.

/
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Fire Protection District No. 5 ot
ILivingston Parish

NOTES TQ THE FINANCIAL STATEMENTS (CONTINUED)

December 31, 1999

summary of Significant Accounting Policles - (Continued) -

C.

Basis of accounting refers to when revenues and expenditures
or expenses are recognized in the accounts and reported 11
the financial statements. Basis of accounting relates to the
timing of the measurements made, regardless of the measure-
ment focus applied.

All governmental funds are accounted for using the modilfied

accrual basis of accounting. Thelr revenues are recognized
when they become measurable and availlable as net current
assets. Property taxes are recorded as revenues when levied

even though a portion of the taxes may be collected in subse -
guent vears.

Expenditures are generally recognized under the modified
accrual basis of accounting when the related fund liabllity
is incurred. An exception to this general rule is principal
and interest on general long-teym debt which is recognized
when due. Purchase of wvarious operating supplilies are
regarded as expenditures at the time purchased.

Budgetary Practices

The District utilizes the following budgetary practices:

1. The Fire Chief prepares a proposed budget and submits
same to the Board of Commissioners no later than fif-
teen dayvs prior to the beginning of each fiscal year.

2. A summary of the proposed budget is published and the
public notified that the proposed budget 1s avallable
for public inspection. At the same time, a public
hearing 1s called.

3. A public hearing is held on the proposed budget at
least ten days after publication of the call for the
hearing.

4, After the holding of the puplic hearing and comple-
tion of aill actlion necesgsary to finalize and
implement the budget, the budget is adopted through
passage of a resolution prior to the commencement otf
the fiscal vear for which the budget 1s belng
adopted.
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Fire Protection District No. 5 of
Livingston Parish

NOTES TO THE FINANCIAIL STATEMENTS (CONTINUEDR)

L el g - Y

December 31, 1999

summary of Slgnificant Accounting Policies - (Continued) -

H. Comparative Data

Comparative total data for the prior year has been presented
in the accompanying financial statements in order to provide
an understanding of changes in the District's financial posi-
tion and operations,

Property Taxes -

On July 15, 1995, a special election was held whereby the voters
of Fire Protection District No. 5 of Livingston Parish approved
the renewal of a 10 year 10.14 mill ad valorem tax assegssed on
all property subJect to taxation within the district for the pur-
pose of “malntaining, operating and developing the District’s
fire protection facilities and for purchasing fire trucks and
other fire fighting equipment.” The renewal begins with the vear
1995 and ends with the year 2004.

In addition, on July 17, 1999, the voters of Fire Protection Dis-
trict No. 5 of Livingston Parish approved the authorization of
the igssuance of $1,100,000 in General Obligation Bonds. The Pro-
ceeds of said bonds to be used to acquire, construct, or improve
buildings, machinery and eqguipment. The bonds are to be paid
through the levy of a 10 yvear ad valorem tax in an amount suffi-
client to pay maturing principal and interest each vear. This tax
shall begin with the year 1999 and ends with the vear 2008,

Property taxes attach as an enforceable lien on property as of
January 1, of each vear. Taxes are levied in september or Octo-
ber and are actually billed to the taxpayers in November. Billed
taxes become delinguent on January 1 of the following vear.

The Fire District's taxes are collected by the Livingston Parish
Tax Collector and are remitted to the Fire District monthly. The
Fire District pays the Assessor's Office a fee for this service.

For the year 1999, taxes of 22.72 mills were levied on property
with assessed valuations totaling $14,257,400.

Total taxes assessed and taxes receivable at December 31, 1999,
are as rfollows:

(CONTINUED)
10



Fire Protection District No. 5 of

Livingston

NOTES TO THE FINANCIAL STATEMENTS

Parish

(CONTINUED)

December

Property Taxes - {(Continued)

Revenles:

1999

Lessgs:

Property Tax Assesgssed

1998 Approved Delaved
Homestead Exemptiorns
Received in 1999

Net 1999 Property Tax
Reveéenuoe

Receivable:

1989 Property Tax Assessed

Less: Current Year Taxes
Collected 1n 1999

Taxes Recelvablie - Current Year

Prior Years Tax Receivables
at December 21, 1998

Lesss Prior Years Tax
Collected in 1999

Less: 1998 Approved Delavyed
Homestead Exemptions
Received in 1998

Taxeg Receivable - Prior Years

Total Property TaxXxes Receiv-
able at December 31, 1999

Al lowance for
Uncollectible Accounts

Legs:

Net Property Tax Receilvable
at December 31, 1989

11

31,

19289
GENERAL DEBT
OPERATIONS SERVICE

9.72 MILLS 13.00 MILIS

$ 138,581 $ 185,345
(11.479) -
$ 127,102 $ 185,345
$ 138,581 & 185,345
(3,563) _(4.,424)
135,018 180,821
124, 867
(102,979) (35)
_(31,479) —
10,4009 (35)
145,427 180, 836
{15,797y _(11.121)
$ 169,765

$ 129,630

TOTAL

$ 323,526

(11,479)

¢ 312,447

$ 323,926

(7,987)
315,939

124,867

(103,014

(11,479)
10,374

326,313

(26,918}

$ 299,395
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Flre Protection District No. 5 of
Livingston Parish

NOTES TQ THE FINANCIAL STATEMENTS (CONTINUED)

December 31, 1999

(3} Changes in General Fixed Assets -

A summary of changes in general fixed assets ig as follows:

EQUIPMENT
LAND FURNITURE UNDER
AND AND CAPITAL
BUILDINGS EQUIPMENT FIXTURES LEASE TOTAI,
Balance - January 1,

1899 $250,412 $ 833,681 $ 16,744 $345,581 $1,426,418
Additions - 523,089 . - 523,089
Deletions - . {2,468) - B (2,468)
Balance - December 31,

1899 $250,412 $1,354,302 ¢ 16,744 $325,581 $1,947,039

o ——— s, -——

(4) Changes in Long-Term Debt -

The following is a summary of long-term debt transactions of the
District for the vear ended December 31, 1999:

OBLIGATION
UNDER
BONDS CAPITAIL
PAYABLE LEASE L TOTATL
Principal Balance at
January 1, 1999 $ - & 267,136 $ 267,136
Increase 1n Debt 1,100,000 - 1,100,000
Principal Paid — = (20,279) (20,279)

Principal Balance at
December 31, 1999 $1,100,000 ¢ 246,857 $1,346,857

General Obligation Rond:

On July 17, 1999, a special election was held whereby voters
approved the incurring of debt and 1ssuance c¢f bonds in an
account not to exceed $1,100,000.

On December 1, 1999 the District issued general obligation bonds
in the amount of $1,100,000 for the purpose of acquiring, con-
structing and improving buildings, machinery and equipment, in-
cluding both real and personal property, to be used in providing
fire protection to the property in the District,

12



(4)

(5)

Fire Protection District No. 5 of
Livingston Parisgh

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

December 31, 1999

Changes 1in Long-Term Debt (Continued) -
A scheoule of the outstanding 1999 General Oblication and the

interest and principal reguirements by dates ig as follows:

PAYMENT  PRINCIPAIL INTEREST

___DATE DUE DUE TOTALIL

3/01/2000 & 90,000 13,338 ¢ 103,338
9/01/2000 24,492 24,492
3/01/2001 95,000 24,492 119,492
9/01/2001 22,189 22,189
3/01/2002 55,000 22,189 117,189
3/01/2002 19, 885 19,885
3/01/2003 100,000 19, 885 119, 885
9/01/2003 17,460 17,460
3/01/2004 105, 000 17,460 122,460
9/01/2004 14,914 14,914
3/01/2005 110,000 14,914 124,914
9/01/2005 12,246 12,246
3/01/2006 115, 000 12,246 127,246
9/01/2006 | G,458 9,458
3/01/2007 125, 000 9,458 134,458
9/01/2007 6,426 6,426
3/01/2008 130,000 6,426 136,426
9/01/2008 3,274 3,274
3/01/2009 135,000 3,273 138,273

Totals $1,100,000 $274,025 $1,374,025

Obligations Under Capital Leases

Leases are accounted for in accordance with Section L20 of the CASH
Codification and NCGA Statement No. 5 which require governments to
use the criterlia contained in FASB Statement No. 13, Accounting for
Leases, and GASB Statement No. 13, Accounting for Operating Leases
with Scheduled Rent Increases, to classify leases as capital or
operating Jleases. The GASB Codification and NCGA Statement No. 5
also require governmental fund assets under capital leases to be
recorded 1n the General Fixed Assets Account Group and the lease
obligation to be recorded in the General Long-Term Debt Account
Group.

The District has entered into a lease agreement to acquire or ob-
tain the use of firefighting eguipment (1998 HME fire truck with
75" aerlal ladder). The leace term is 10 years. The interest rate
used 1n calculating the present value is 5.9873%. The lease pay -
ments are to remaln the same throughout the term of the lease. The
lease agreement contains a fiscal funding clause which provides for
the cancellation in the event the District does not appropriate
funds 1n subsequent years for the lease payments.

13



Fire Protection District No. 5> of
Livingston Parish

NOTES TO THE FINANCIAIL STATEMENTS (CONTINUED)

December 31, 1999

(5) Obligations Under Capital Leases - (Continued)

The following is a schedule by vears of the future minimum lease
payments under the capital lease together with the present value of
the net minimum lease payments as of December 31, 1999:

DUL _DATE PRINCIPAL, INTEREST TOTAL
March 10, 2000 $ 21,493 $ 14,781 & 36,274
March 10, 2001 22,780 13,493 36,273
March 10, 2002 24,144 12,130 36,274
March 10, 2003 25,590 10,683 36,273
March 10, 2004 27,122 9,152 36,274
March 10, 2005 28,746 7,527 36,273
March 10, 2006 30,467 5,807 36,274
March 10, 2007 32,291 3,982 36,273
March 10, 2008 34,224 2,050 36,2774

& 246,857 & 79,605 $ 326,462

The Digtrict has no operating leases at December 31, 1999.
(6) Cash and Cash Eguivalents -

For reporting purposes, cash and cash equivalents include cash,
demand deposits, and time certificates of deposit with original
maturities of 90 days or less when purchased. Under state law
the District may deposit funds within a fiscal agent bank orga-
nized under the laws of the State of Louisiana, any other state
in the union, or under the laws of the United States. Further,
the Digtrict may invest 1in time deposlits oOr certificates ot
deposit of state banks organized under Loulslana law and national
banks having principal offices in Loulsiana.

as confirmed by the fiscal agents, the District had cash and cash
equivalents and certificates of deposit with maturities greater
than 90 daye totaling $718,919 with a carrying amount of $716,436
at December 31, 19989, Cash and cash eqguivalents are stated at
cost, which approximates market. These deposits must be secured
under state law by federal deposit insurance or the pledge of
securities owned by the bank. The market value oI the pledged
securities plus the federal deposit insurance must at all times
equal the amount on deposit with the bank. The following 1is a
summary of cash and cash eguivalents and certificates of deposit

with maturities greater than 90 days at December 21, 1999, with
the related federal deposit insurance and pledged securities, 1f
any. The cash and cash equivalents and certificates of deposilit

with maturities greater than %0 days at December 31, 1999, were
secured as follows:

14
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Fire Protection District No. 5 ot
Livingston Parish

NOTES TQ THE FINANCIAL STATEMENTS (CONTINUED)

Decemnber 31, 19%9

CONFIRMED
BANK BALANCE FDIC BALANCE
DECEMBER 31, 1899 INSUEANCE UNINSURED

Cash $ 615,858 $ 100,000 $ 515,858
Cash Eguivalents - Time
Certificates of Deposit
(Maturities 90 Davys orx
L.ess) - - -
Certificates of Deposit -
(Maturities Greater Than

20 Days) 103,061 100,000 3,061
Total $ 718,919 $ 200,000 518,919
Uncollateralized - Securities

Pledged and Held by the
Custodial Bank in the Name
of the Fiscal Agent 100,000

Defilciency of FDIC Insurance
and Pledged Securities over
Cash and Cash Equivalents $ 418,919

Litigation -
There 1s no litigation pending against the Filire District.

Compensated Absences, Pension Plan, and Other
Postemployment Benefits -

At December 31, 1999, the District has no plan or provision for
compensated absences, pension plan or other post employment bene-

fits. Vacation time cannot be accumulated and must be taken by
the end of the vear earned.

15



FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS
AND ACCOUNT GROUPS



GENERAIL FUND

To account {or resources traditionally associated with governments
which are not reguired to be accounted for in another fund.
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Fire Protection Digtrict No. 5 ol
Livingston Parish
GENERAL FUND

COMPARATIVE BALANCE SHEETS

December 31, 1999 and 1998

Exhibit D-1

ASSETS
1999
Cash and Cash Equilvalents $ 19,866
Tnvestments (Certificates of Deposit
with Matarities Greater Than 90 Days) 103,061
Property Tax Recelvables, Net ot
Allowance for Uncollectible
Accounts of $15,797 for 1999
and $8,113 for 1998 129,630
State Reveaue Sharing Tax Recelvable 22,314
Other Recelvables 584
Due from Debt Service 233
Other Assetbts _ 35
Total Assets $ 275,723
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable $ 14,629
Payroll Taxes Payable 1,925
Due to Debt Service Fund 4,469
Total Liabilities 21,023
Fund Balance:
Unreserved - Undeslgnated 254,700
Total Fund Eguity 254,700
Total Liabilities and Fund Ralance $ 275,723

See auditor's report.
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1998

$ 19,229

126,859

116,753
22,000

1,163

39

$ 286,039

$ 21,275
2,511
703

24,489

261,550
261,550

$ 286,039




Exhibit D-2

Fire Protection Digtrict No. 5 of
Livingston Parish
GENERAT, FUND

COMPARATIVE STATEMENTS OF REVENUES,

———

EXPEND.ITURES AND
CHANGES 1IN FUND BALANCE

For the Years Ended December 31, 1999 and 1998

__.43889 _ 1998
Revenues:
Taxes $ 127,102 ¢$ 135,216
State Revenue Sharing 65,546 64,214
State Supplemental Pay 7,500 7,012
Interest 7,106 10,317
Fire Insurance Commigsion 24,069 24,027
Donations 24,808 4,936
Total Revenues 266,831 245,722
Expendiltures:
General Government:
Rad Debts 7,684 9,743
Bank Charges 2z 29
Call Out Reimbursement 4,352 3,382
Dispatch Servicescs 6,000 6,000
Equipment and Property Purchases 23,816 351,687
Insurance 33,149 34,663
Legal and Accounting 7,000 7,428
Medica. Expense 664 1,092
Miscel Laneous 4,022 996
Assessor's Pension Fund 4,847 4,704
Repairs and Malntenance 10,940 14,720
Salary Expense and Related Taxes 12,912 64,023
Supplies and Small Eguipment 14,964 13,445
Telephone and Utilities 11,173 11,627
Training 2,636 2,466
Vehlcle Expenses 33,180 17,851
Debt Service:
Lease Pavments 20,2789
Interest 216,061
Total Expenditures 273,681 543,856
Excess (Deficiency} of Revenues
over RIxpenditures (6,850) (298,134)
Other Financing Source:
Proceeds from Capiltal Lease i . 267,136
Excess (Deficiency) o©of Revenues
and Other Sources over Expenditures (6,850) (30,998)
Fund Balance at Beglinning of Year 261,550 292,548

Fund Balance at End of Year

See auditor's report.
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DEBT SERVICE FUND

To accumulate resources for and to account for the payment ot princi-
pal and interest on long-term debt.

General Obligation Bond - Issued Decenber 1, 1999 for the purpose oOf
acguiring, constructing and improving buildings, machinery and
equipment, including both real and personal property, to hbe used 1in
providing fire protection to the property in the Disgtrict. Payments
~re due in annual installments of principal and semi-ennual install-
ments of interest until maturity in 2009. Interest rate is 4.85%.
rRevenues from ad valorem taxes are dedicated to service this debt.



Fire Protection District No. b5 of
Livingston Parish
DERT SERVICH PUND

COMPARATIVE BALANCE SHEETS

December 31, 1299 and 1998

Exhibit E-1

ASSETS
1989
Cash in Banks $ 3,513
Property Tax Receilvables, Net of
Allowance for Uncollectible Accounts
of $11,121 for 1999 and $-0- for 1998 169,765
Due from General Fund 4,469
Total Assets $ 177,747
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Pavable % 6,484
Due to General Fund 2373
Due to Cepital Projects Fund 3,461
Total ILaiabilities 10,178
Fund Balance:
Reserved for Debt Service 167,569
Unreserved - Undesignated -
Total Fund Balance 167,569
Total liabillities and Fund Balance & 177,747

- —

See auditor's report.
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1998
$ 2,132
703
$ 3,435

$ -

31435
3,435
$ 3,435
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Exhibit E-2

Fire Protection District No. 5 of
Livingston Parish
DERT SERVICE PFUND

COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND
CHANGES TN PFUND BALANCE

For the Years Ended December 31, 1999 and 1998

1999 1998
Revenues:
Property Taxes $ 185,345 § -
Interest | 88 1,104
Total Revenues 185,433 1,104
Expendiltures:
Bad Debts 11,121 403
Paving Agent Fees and Bank Charges - 15
Assessor's Pengion Fund 6,484 -
Principal Retirement - 75,000
Interest - 2,700
Egquipment Purchases 3,694 -
Total Expenditures 21,299 78,118
Excess (Deficiency) of Revenues
over Expenditures 164,134 (77,014)
Fund Balance at Beginning of Year 3,435 80,449
Fund Balance at End of Year 167,569 § 3,435

See auditor's report.
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CAPITAL PROJECTS

Used to account for the financial resources used to acguire, con-
struct, or renovate capital assets of the District.



Exhibit F-1

Fire Protection Digtrict No. 5 of
Livingston Parish
CAPITAL PROJECTS PFUND

COMPARATIVE BALANCE SHEETS

December 31, 1299 and 1998

ASSETS
~1999 1998
Cash in Rank $590, 056 $ -
Due From Debt Service 3,461 -
Total Assets $593,517 % -
LIABTILITIES AND FIUND BALANCE

Liabilities:
Accounts Pavable $ 19,430 $ -

Fund Balance:
Unreserved - Undesignated 574,087 -
Total Fund Balance 574,087 -
Total Lilabkbilities and Fund RBalance $583,517 $ -

See auditor’s report.
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Exhibit F-2

Fire Protection District No. 5 of

Livingston Parish
CAPITAL PROJECTS FUND

CCMPARATIVE STATEMENTS OF REVENUES, BEXPENDITURES AND
CHANGES IN_ FUND BALANCH

Por the Years Ended December 31, 192992 and 1998

1999 1998
Revenues $ - $ -
I'xpendlitures:
Bank Charges 78 ]
Miscellaneous Expenge 658 -
Capital Outlay 495,579 -
Total Expenditures 496,315 -
Excess (Deficiency) of Revenues
over EBExpenditures (426,315} -
Other Financ¢ing Sources (Uses):
Proceeds from Bonds 1,100,000 -
Bond Issaance ExXpense (29,598) -
Total Other Financing Sources (Uses) 1,070,402 -
Excess (Deficiency) of Revenues
and Other Sources over ExXpenditures 574,087 -
Fund Balance at Beginning oif Year - -
Fund Balance at End of Year . $ 574,087 % .

See audlitor’s report
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GENERAL FIXED ASSETS ACCOUNT GROUP

To account for fixed assets not used in proprietary fund operation.



Exhipbit G-1

Fire Protection District No. 5 of
I.ivingston Parish

COMPARATIVE STATEMENTS OF GENERAL FIXED ASSETS - BY SOURCES

December 31, 1999 and 1998

189¢ . 1998
General Fixed Assets, at Cost:
Land and Builldings & 250,412 $ 250,412
Egquipment 1,354,302 833,681
Equipment Under Capital Lease Obligation 325,581 325,581
Furniture and Fixtures 16,744 16,744
Total General Fixed Assets $1,947,039 $1,426,418
Tnvestment in General Fixed Agsets From:
General Fund Revenues ' $ 966,917 $ 945,569
Donations 16,158 16,158
General Obligation Bonds 963,964 464,691
Total Investment in General Fixed Asgsets $1,947,039 $1,426,418

See auditer's report.
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Exhibit G-2

Fire Protection Disgstrict No. 5 of
Livingston Parish

STATEMENT OF CHANGES IN GENERAL FIXED ASSETS

For the Years Ended December 31,

LAND
AND

TOTAL BUILDINGS

General Fixed Assets

att January 1, 1998 $1,101,231 $ 250,412

Additions:
General Fund
Revenues
NDonations

General Obligation
Bonds -

351,687

Decuctions:

Assets Disposed (26,500) =

General Fixed Assets
at December 31,

1998 1,426,418 250,412
Additions:
General Fund
Revenues
Donations
General Obligation

Bonds

23;816 -

499,273

Deductions:

Agssets Disposed (2,468)

General Fixed Agsets
at December 3],

1999 $1,947,039 ¢ 250,412

See auditor's report.,
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1999 and 1998
FURNITURE
AND
EOUI PMENT FIXTURES
$¢ 834,075 $ 16,744
26,106 -
(26,500) _ -
833,081 16,744
23:816 -
499,273 :
(2,468) -

$1,354,302 %

e
[

16,744

. ———— ——— % s EE Rk

EQUT PMENT
UNDER

CAPITAL
LEASH

325,581

325,581

$ 325,581
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GENERAL LONG-TERM DEBT
ACCOUNT GROUP

To account for unmatured principal amounts on general long-term debt
expected to be financed from governmental type funds. Payvments of
maturing General Obligation Bonds, i1ncluding i1nterest, are accounted
for in the Debt Service Fund. Payments of maturing Capital Lease
Obligations, including interest, are accounted for in the General
Fund.
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Exhibit H

Fire Protection District No. 5 of
Livingston Parish

COMPARATIVE STATEMENTS OF GENERAL LONG-TERM DEBY

December 3], 1999 and 1998

1999 1998
AMQUNT TO BE PROVIDED FOR THE RETIREMENT
OF GENERAL I.ONG-TERM DEBT:
Amount. Available in the Debt Service Fund
for Debt Retirement $ 167,569 § -
Amount. to be Provided in Future Years
from Ad Valorem Taxes 932,431 -
amount to be Provided in Future Years 246,857 267,136
Total to be Provided $1,346,857 $ 267,136
GENERAL LONG-TERM DEBT PAYABLE:
General Obligation Bond | $1,100,000 % -
Obligation Under Capiltal Lease 246,857 267,136
Total General Long-Term Debt $1,346,857 $ 267,136

See audltor's report.
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OTHER SUPPLEMENTARY INFORMATION
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Schedule 1

Fire Protection Disgtrict No. 5 of
Livingston Parish

SCHEDULE OF COMPENSATION_ PATD BOARD MEMBERS

For the Years Ended December 31, 1999 and 7998

19995 1998
David Hodges (Resigned 07/14/98) g - $ -
James Lieux ; X
Andy Nickens i -
Tommy Porriern i _
Bryan Tavlor {Appointed 07/23/98) : )
Ray Walters {(Resigned 03/10/98) i ]
Brian Whittington (Appointed 04/23/98) _
$ $

The term of each board member is two vears.



Fire Protection District No.
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Livingston Parish

D

o

SCHEDULE OF INSURANCE IN FORCE

_ INSURANCE COMPANY

American Alternative
Insurance JoOorp.

American Alternative
Insurance Corp.

Loulslana Worker’s
Compensation Corp.

American Alternative
Insurance Corp.

Volunteer Fire Tngurance
Services Trust

December 31, 1980

COVERAGHE,

Business Package Policy
Building #1

Building #2

Building #3

Contents - Building #1
Contents - Building #2
Contents - Buillding #3
Liability

Management Liability

Umbrella Liability
Policy

Workmen's Compensation
statutory

Rusiness Auto
Liabllity
Uninsured Motorist

Accident and Sickness

26

AMOUNT

$ 205,719
$ 42,331
$ 40,637
$ 50,000
3 6,299
$ 2,500
$2,000,000
$2,000,000
$1,000,000
$ 100,000/
$ 500,000

$1,000,000
$ 100,000
$ 20,000

Schedule Z

EXPIRATION
DATH

09/01/00

09/01/00

12/31/99

08/01/00

09/01/00



INDEPENDENT AUDITOR'S REPORT ON
COMPLIANCE AND ON INTERNAL CONTROI
OVER FINANCIAIL, REPORTING BASED ON AN
AUDIT OF THE COMPONENT UNIT FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS
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T Pl Accetnting Crupusiadieon

Board of Commissioners

Fire Protection District No. 5 of
Livingston Parish

Livingstor Parish Council

Denham Springs, Loulsiana

We have audited the component unit financlal statements of the Fire
Protectior District No. 5 of Livingston Parish, Loulsiana, as of and
for the vyear ended December 31, 1999, and have 1ssued our report
thereon dated March 6, 2000. We conducted our audit in accordance
with generally accepted auditing standards and the standards applica-
ble to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States,

Compliance

As part of obtaining reasonable assurance about whether the District’s
financial statements are free of material misstatement, we performed
tests of 1ts compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was
not an objective of our audit and, accordingly, we do not express
such an opinion. The results of our tests disclosed an instance of
noncompliliance that 1s required to be reported under Government Audit-
1ng Standards.

At Decenmber 31, 1989, the District had a collateral shortfall of
$418,919. The District’s issuance of the 1999 Series General Obliga-
tion bond on December 1, 1999 resulted in excess cash being invested
and therefore the need for additional collateral. Subseguent to year

end, the District has secured additional collateral to correct this
instance of noncompliance.,
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Fire Protection District No. 5 of
Livingston Parish
Livingston Parish Council

Internal Control Over Financ¢lal Reporting

In planning and performing our audit, we considered the Digtrict’s
internal control over financial reporting 1in order to determine
our auditing procedures for the purpose of expressing our opinion on
the financial statements and not to provide assurance on the internal
control over financial reporting. Our consideration of the internal
control over financial reporting would not necessarily disclose all
matters in the internal control over financial reporting that might be
material weaknesses. A material weakness is a condition in which the
design or operation of one or more of the internal control components
does not reduce to a relatively low level the risk that mlisstatements
in amounts that would be material in relation to the financial state-
ments being audited may occur and not be detected within a timely
period by emplovees in the normal course of performing their assigned
functions. We noted no matters involving the internal control over

financial reporting and its operation that we consider to be material
weaknesses. -

This report is intended for the use of management and the Office of
the Legislative Auditor, State of Louisiana, and should not be used
for any other purpose. This restriction is not intended to limit the
distribution of this report, which, upon acceptance by the Fire Pro-
tection District No. 5 of Livingston Parish, Louilsiana, 1s a matter of
public record.

Respectfully submitted,
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